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New Century Publications, New Delhi, 2010. Hardcover. Book
Condition: New. First. 14 cms. 274pp. Price stability and
availability of sufficient credit for productive purposes have all
along remained the twin objectives of monetary policy in India.
The monetary policy reforms since 1991 have hinged on easing
fiscal constraints. The first important step was introduction of
an auction system for the Central Government?s market
borrowings in June 1992. This enabled an increasing proportion
of the fiscal deficit to be financed by borrowings at market-
related rates of interest. This, in turn, enabled the Reserve Bank
of India (RBI) to scale down the Statutory Liquidity Ratio (SLR)
to the targeted statutory minimum level of 25.0 percent by
October 1997. The second significant step was the historic
accord between the Government and the RBI in September 1994,
eliminating the automatic monetisation of the Centre?s fiscal
deficit by gradually phasing out ad hocs by April 1997. A system
of ways and means advances (WMA) to the Central Government,
subject to mutually agreed limits at market-related rates, was
put in place instead to meet mismatches in cash flows. Credit
policy is a powerful instrument for securing the desired
economic results. Credit control can exercise a healthy...
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It in one of the best pdf. It is writter in straightforward words and never diEicult to understand. Its been designed in an
extremely straightforward way and it is just following i finished reading this book through which basically modified
me, affect the way i believe.
-- Deonte Abbott III   

Extremely helpful to all type of folks. It is among the most awesome pdf i actually have study. I found out this pdf from
my dad and i recommended this pdf to discover.
-- Da ya na  Tur ner     
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