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the IMF. Coinciding with the Asian Crisis, parts of the academic profession heavily opposed this idea and
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Nonetheless, in big parts of the academic profession, capital controls carry a negative smack and the ultimate
goal of free capital flows is promoted. With the financial crisis, however, capital controls came into vogue
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regulate international capital flows are discussed. Whether this should be seen as a desirable development or
not, boils down to the question if capital controls are a useful instrument of economic policy In general capital
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