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indexed. Not illustrated. 1888 Excerpt: . loss. There are few securities which will compare in point of safety and
equal the record of western farm loans. The laws of eastern states, as a general rule, have been against the
investment of funds by savings banks and life insurance companies in this class of security. There are perhaps
no reasons for this course of eastern legislatures against western farm mortgages, or in fact western securities
of any class, other than that they are western. Agricultural interests are conceded by all to be the very
foundation upon which the prosperity of the country depends. As long as the farms are prosperous and have
good crops, just so long are all classes of business in a good state of prosperity. If, through a failure of crops at
any time, the farmer is unable to meet his store bills, the merchant is unable to pay the wholesaler, and the
wholesaler the manufacturer, this produces a feeling which is felt clear through, from western farms to the
financial centers of the East. But as long as farms exist, and the United States continues to increase in
inhabitants, and emigration continues to spread itself over our western farming district, just so long will this
country be in a state of development. As long as the center of population continues to move westward, just so
long will the west continue to grow in prominence and power. Wherever there is activity in the general business
of the country in...
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